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6Mp DX 6XG(WVGX &KHU DX FDUHRXU GHV DORHQQHV
SIRYIGFHV GX %Y GX 9RXUERQQDY HVGX 1 LYHQDY |
PROQVGH KGH3DUWHOWDIQ j P LOX\WMVGH 9RXUHV
1THHY 0 RX@YV

&WpH®I  GoFHP EWH SDU FRP P XQHV
$XI\ \KUS$ XERLY &KDXP ROA* LYDUGRQ * URWRXYWH

1 HXI@® HQ' XQ 6DJRQCH 6DIOM LJIQDQ GHVL R\ HY
6 DOFRIQVHV® HIHDX]

(WQGXHDX HUNMOMHU | QRXYHBVFRP P XQHVDGKpUHQOMY
0 RUD. \XUD@HUHAL HXY\ ® EDURLY
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E 3WMGHQNVO0 3IHIH* 8,% ,1
E  91FH SWHMGHNV
E &RQHOLYFRP P XQDX\MLHV
¢« POIXpVINOILHY
o \WXSSQDOV
E FRPPIMRY
e FRP P MWRQVWpP DWXHY

e FRP P MRQGDOSSHOGRIUHV



6 HYYLFH SXEQF G-DWDLOIWHP HOWORO FRCOBFW 6 3 $ 1 & .

/ D &L \XUGDX GH D FRQIlp DX RGALMDY GFOBNV @ P MRQ REQIDWRILH GH FROW] GU GV

LOWDADMRQV G- DWDLOMWHP HOWQRQ FREHAV DILQ GH J DUDQWICH ILEDAMY GX WD HOAGHVHDX] X\pHV
HWGH SUWVHIYHUD TXDOW GHVP LOHX] hFHSWXW/ ' DQVFH FDGH @ &RP P XQDXW GH FRP P XQHVH HUFH

GNP IWRQVXLYDOMV

E 3285 /(6,167%$//$7,2161(89(628 - 5e+$%/,7(5
e  &ROW ®GHFROFHSVIRQ HAGLP SMOVIDMRQ B GH AOWKPWRQ GHVGRWIHLY G XUEDQMWP H
FHUMEFDWG XUEDQMWP H SHUP [V GH FROWKILH GoFOGUDARQ GHWDYDX] P RGELLDQMD FDSDAW GH @ P DMRQ
RX ®W/GHWDYDX] \KUQOWEMWRQ G DWDIQWHP HONDRQ FRIFW H IWEQM
e  &ROW] B GH LbDDVDVIRQ

E 3285 /(6,167%$//$7,216(;,67$17(6

e  &ROW B SpURGLTXH GHERQ | RQPURQQHP HOWHWG: HOWHAHQ
7 RXWV OGN LOWEWRQY H IMEQMY I RQNEREMG XQ FROVWY B REQ DVIRLLH TXLSHP HAWEH YpULLHUTXH

CHOVHP EG! GHVRXYUDI HVHWELHQ HONHMOX HWFRQHYp HQ ERQ pVWEH IRQPWRQOHP HOWS Q LDSSRUNGH
FRQW G FMAHP LVDX SURSUp\ELLH

$ 11Q GH AAVSRVHU G XQH LOWB@MWRQ HQ ERQ pVIWGH |RQANRQCHP HOWXQ HOWHWHQ UbJ XOHU A FHWOLLH
/ D YIGDQIH GH ©@ IRWH VHSW XH GRIW WH HIHRMpH SDU XQ SIRIHNWRQHODIWpp GgV TXH G QiYHDX GHV

ERXHVDMAON GH O KDXMWIXUGH @ IRWH

$11Q GH YRXV SHP HWMH GH EpQuilFIHU GH SU[ SOV DMDFW HQ SOV GH \HV P MIRQV REQJDRILHY @
&RP P XQDX\W GH FRP P XQHVD P LVHQ SOFH XQ VHYLFH GH JURXSHP HOASRXU® YIGDQIH HWBI QHAMR DIH

GH YRVIOWB@MROV G DWDIQMWHP HOADRQ FREBFW

3RXUSUHQGH UHOGH  YRXV G \VHYIFH FGHON9 HRID ( DX YRXVDFFEXH@IGH K| K GX OQGLDX YHQEHAL
HABIDP HBLGH Kj K DX DSSHOORQ \KWM p
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& RABHFWI GH WDWHP HOWGHV RUGXUHV P pODIgUHV
/ HWUMRLH GH @ &RP P XQDXW GHFRP P XQHVHWDGEKpUHQW WX QEFDWG RUEXUHVP pQRIgqUHV

E ®60,5720 GX 6DQWSP DQGRLY $XJ\ \KUS$ XERY &KDXP RQW* LYDLERQ * LRWRXYUH 1 HXI@® HQ
' XQ 6DJRQH 6DI0MS LIQDQ GHVL RV HY 6DQFRIQV 9 pUHDX]

9 HXIMB] FROEBFWU®I60 ,572 0 GX 6DIOM P DOGRLY SRXUVRX\MYGHP DQGHVFRQFHLDOW

B IHADWHWEREWQWRQ GHVEDFV FRP SRUWMXU GHP DQGH GH EDGIH SRXUGDFFGVDX] GoFKHWHUHGX
W QEEDW

@ IDPXYUDARQ RX hFOP DINRQ GH FH®MI FL
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=$ $ YHOXH* plDUG 0 RUHO ' 5(9$17

O \WPILRP WEP DQGRIV Z DQDGRRIIL

e B6<&720 GH6DIOW3LIHUH B0 REVIHU 0 RUD \XU$ @HU 1 KM G YDURY

3RXUFHV FRP P XQHV @&RP P XQDXW GHFRP P XQHVJqUH
@ | DRAXUDWRQ HABN LhFOP DIRQVGHVXADIHLY
O G@QDQFH GHV\DFVGH FROPWM
O GOQDFH GH @ FDUM GH GoFKHAWMUIH SHP HABOAG DFFpGHUDX] GoFKHAWMUEN GH 0 DIQ. &RXWY RX
&KDOMD, 6DIONP EHW

/ D UHGHYDQFH GHQ@QYHP HOWGHV RUGXUHV P pQIgqUHV 5(20 HWWILpH FKDTXH DQQoH SDU B &RQHO
FRP P XQDX\ELLH

[ iV FDORQGUHY GH FR@HFWAV GHV GHX[ M QGLIFDW G2 WGXUWHV 0 pQDIquHV F\MVgV FL GHWXV VRQW
FROVXAQRE®GV VXU MVA GH D &RP P XQDXVg GHFRP P XQHV
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7 LDOVSRUN MERMILLHV

/ D &RP P XQDX\W GH FRP P XQHVDWXUH SDUGH®JDINRQ SDUMHBI GH FRP SpWQFHV GX & ROHOE pJIRQE
&HQWNH 9 DOGH/ RILH @ JHWIRQ GAVWDQSRUVVARGILHVAXUVRQ WULLRLH

1 RVP DMRQV
E $FRXHAU IQRP HUHWADIWUGN GHP DQGHV GHV XD HY KDELMIQMAUXUGH WULMRLH GH @ &RP P XQDX\

GH&RP P XQHV
E ,QWWKILH GVGRWHY/
E 5pFHSWRQQHUGN GHP DQGHVGH GXSTDW

+{ WORRP P XQDX\EILH
KH 3IHIH & DT 65182 ,1€

\WDOQWSRUNROULHE FF S I

&HVHIXEH Jplp SDUG & ROVHO DI IRQDOSHWH 9 DOCGH/ RUH SHIP HAGH VH GoSOFHUGH YRWH FRP P X(H
YHY G FHOWH Y@ G SAV SURFKH RX G FKH @HX GH FDOWRQ

6XUGH WUMRLH L.OMUFRP P XQDO ®1 &RQHOPIIRQDP HW GAVSRVWRQ GHVWDQWSRUN]  GHODWRQ GH
6DCFRIQV YRXWHY 601QMS P DOG 0 ROARQG HWL HYHLY

SRXUEPQPIIHHUGX WDOQSRWY @ GHP DQGH FRQDWMH GV KRWDLHY HAPVHYHUYRWH YR\ DIH  LIOYRXV\XITIW

GH NRIQGUH @ FHOAD®! GH UVHYDIRQ / HVUDVHIYDARQY GRYHQW WH HIHPXpHYDX SOVVELG @ YHABI GX
GoSOHP HQWV

VHIYLFH JWDWIW  SU| DSSHO
" X XQGLDX VDP HGLGH Kj K
/ RV U VHIYDVIRQV GRLYHQW WH H I HAWpHY DX SOXVVIDUG @ YH.GB
GX GpS@FHP HOWDYDQW K
3RXU®GI XQGL SHOWH | WWHIYHUGQV B YHQGLHGLDYDQW K
7$5),) OD@HU UHVRRXU

/ HVFDUAV WP L/ LEHMY \RQWDFRHB\RHY



$ FEXH OGH GRMUV VOOV KpEHIHP HOWS /6 + "/ IV &RUDILHV GX 5 DGHDX

/ -$ FPXHOGH @MY DFFXHB! GVHI DAV GROMBN SDUHOW MGHINKURX HQ GHKRWYGX \MULRILH GH @
&RP P XQDXW GHFRP P XQHV

| -pBEQNHP HONDFFXH@ GV HQI DOW VFRDUMY MVTX-j @ GDVA DQQLYHUDLULH GH BXW/  DQV / HV
HQDONGHP RQVGH  DQVDX SUHP IHUNRXUGH @ SpURGH G DFFXHOHWFRDUMV SHXYHOW WH DFFXH@/
\RXV FHUIBLOHV FROGMRQV

& H VHYLEH HWARXYHWASHOGDQWBN Y DFDQFHY VERMLLHY HVWIRXY G P HIFUHGLY / -DQIP DWRQ HWADWKUpH
SDUXQH pTXISHGAS® P pH HWSHUP DQHQM UHQ RUFpH SHOGDQWBN YDFDQRHV\FROILHY
&HAM pTXISH SURSRH|  YRVHQ DOW GHV DRI\ DEDSWHV\XLYDQABIXUK JH

/ HVBUL YDUH VHERQ G TXRWHONDP LIDO G QRP EUH G HQI DOWIQWFUW SDUIR HUHWBI @HX GH UMGHIFH GHV
SDUHOWV

/ HVIQWFUSWRQVRQMHX | @&RP P XQDXW GH&RP P XQHVGHY  3URVIGQFHV?
UKH 31HUH & DT 6$1&2,16
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5 HDLV 3 HFMMA ( QIDOFH 5 3 (.

[H53( GV 3WRYIQFHV HWAKQ VHUY LFH J DKW, CHVARXYHYADX] DWIWEQNV P DIMUOHY JDUEHY] GRP LIHG
SDUHOVHP SG HXWHNXWXWY FDQAGDW]  CDI WP HONHMGDNXUG WLMRALH

8 QHDQP DWIEH HWY GpFRX\M
e GHV SDUHOW SRXUYRXV DIGHUJj WRXYHUXQ DIWMEQAP DMOHODI H YRXV DFFRP SDIQHU GDQV YRV
GoP DUFKHVDGP LQNVRDRYHY HASDUNFLSHUSRQPNHDP HOW GHVDMIHLY

e GHV DWMMDQW P DVIALDHY HWJIDUGHYV | GRP LFLAH SRXU WXV UHQVHI QHP HOW FRQFHLODQWYRWH
SURIHWIRQ HWHFKDQIHUNKU YRV SUDMXHY HWH SpUHQFHY &Y GH UHOFRQUHY \WpP DI XHY RX DIMTHLY

GpYHO
e GHV HQIDQW QRQ VFRMUMYV SRXU GXU SHP HMH GH SDUNHASHU | GHV P RP HOV QATXHY HW
FROYLYIDX] Go YHRSSHUHWHUEKIUGXURXURMWY P OV DXWLGNVSUSDUHY) @ YIH FRGFRYH

' HVDMIHYGPpYHORQMASRSRY  IRYVSDUMHP DIQH XQTXHP HQWKULQWFUSWRQ

3RXUVRX\MV LQRUP DARQV DGEP LQMADWYHY Bl 53( SURSRVH GHV SHIP DQHQFHV GH Sl pUHQRH \IKU UHQGH
YRXVEN QG P DUELHWHOGHGL

( Q GHKRUY GHV YDFDQFHV VFRMLLHV
5XHO DFp GH @ &KDUVg 6318&2,16

3 HOGDOWAH YDFDQFHV VFRDLLHV
UXH 3 lHULH & DABL 6318&2,16
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) RXUJglH DOLP DA

2 XYHWGHSXIV®!  IpYUHU FH VHUEH DFFXH@®! XQTXHP HQABN FKLHQVWRXYpV HIDQW RX HQ p\VBW
GH QYD DIRQ \IXUGH WUILLRILH [QMUIFRP P XQDADIQUL TXH GVFRP P XQHVH WUHXURAY FRQYHQURQQDHV

A XHIDUHMWM YRXVWRXYH XQ FKIHQ HILDOW
9 RXVGHYH FROQEAMUGI0 DULH GH O FRP P XCH\XUDT XH® VH\WYH CDAQIP DO
$ X WAH GH VRQ SRXYRIUGH SRTIFH ®10 DUWH VH FKDUHWD GH G WpFXSpUHURNGH GF FRQGXILH | @ IRXUWIgWH

DQP DO

4 XHOHMAGH GHYHOLU GHV FKLHOV S@FpVj @ IRXUIgLH"

8 QH IRLY GDQIP DODGP IV HQ IRXUWIGWH LOVHD JDUE SHOGDQW  MRAXWY RXYWY KRW\DP HAL GP DQFKH HW
MAXW IpUpV ' XUDQWFHW SpURGH CDIHQAGH @ IRXUIgUH VH FKDLIHD GH UHARXYHU ® SURSUp\BLLH GH

CDQP DO $ X FRXW GH FHWM P r P H SpURGH ® SURSUp\ELLH DXUD pJ DBP HOAD SRWELDW GH WFXSpUHJ

\VRQDQP DO

3RXUWPFXSpUHUYRWH FKIHQ YRXVGHYH DX SUpDDEG FRQEPMISDUW®SKRQH G VHYLEH DILQ TXH CDIHQW
YRXVIL HXQUHOGH YRXV

$ AUWKHGH  BRXWRXYWY KRW\DP HEL GP DQFKH HWIRXWY IpUpV MG FKLHQ QHASDV UpFXSplp SDUGH

SURSUp\BLLH LOHD FRMGp FRP P H DEDQGERQQYD , OHD DR WDQMpl HWFRQIp | @6 %3 $ P LRXWM
GH3RQ® HWY 0 DWP DICH DSy VDYRIUpWY SXFp WAYDFFLQp SDUXQ Yp\WUCQDILH

0 RGDAOVEY GH LHWIMKMRQ GX FKLHO

/ HV P RGDD{V GH UHWRQ GX FKIHQ VROWFRQGEMRQQHY SDU B USHPWGHY GASRVMRQY GX I BP HOW
LOMUHXU G @Eplp SDUGH FROHOFRP P XQDXWBLH ( Q DXFXQ FDV ®f FKIHQ QH SRXUD TXIWMU @ IRXUIgUWH

\DQV T X LIORIWGEHQMp AWM XH CHMHP EGI GHVILDVARWHI @

9 RXV SRXYH pJDBP HQMFRQXEMU QRAH \WM LOMOHADILQ GH YIWKDDHU G SKRWRV GHY FKIHQV TXL \H
WRXYHQW @ IRXUIgUH HAFHX] WDQVpWVj @6 3 %$ GHO DP DIQH 63%% SHXIJH&DQJQ 0 DWP DICH
RXZZZ \ESD IUHIU
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0 pGIDKgTXHGHV _ 3 RYLOFHV

/ DO pGDWGTXH HWRXYHUIM DX] SHIRQQHV pMGDQWKURX HQ GHKRWY/GX WULLRLLH GH @

&RP P XQDX\W GH &RP P XQHV 6RQ DFFQVHWATEUH HAJ UDWIWE HSHQGDQWXQH LOFUSWRQ
HWREQIDWILH HQ FDV GHP SIXQWVGH GREXP HOV Q/UHV &'  WHYXHV P LVj YRWH

G\SRVMRQ

,16&5,37,21
/DA
o JWDNIMERXUGNKDEMUIOQWVGX WUMRALH GH @ &RP P XQDXW GH&RP P XQHV
e SD\ DONSRXUGN KDEMUQN HQ GHKRWY GX WULMRALH GH @ &RP P XQDXW GH&RP P XQHV

9 DOIEW GHGDERQOHP HONV  DQj FRP SWUGH @ GDM GLOFUSMRQ
- XWMEDWV] IRXUQU SlgFH GLGHOWMY

6(59,&(6352326€6

o $\WIHYGXUDQNBN YDFDQFHV\FROILHY

e $QP DIRQVVRXWBXETE \RXWDX Q) GH GDQoH

e ' HWHIMP RELGI\KUD FRP P XQH GH 6 DJRQCH

e 3RUBIH] GRP LEG XQTXHP HONKXUGHP DQGH  HYIFH &TEN DQG & RGBFW

e« SHV] ,QMLHV

e SFFQV | GV UHMRXUFHV QXP pUTXHV HQ SDUMQDUDW DYHE @ 0 pGDWGTXH
GoSDUMP HQW®! GX &KHU
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(VSDFHS TXDWTXHGHOS XERLY ($° 5.

/ -( \SDFH DTXDWI XH GH G XERLY HWAKQ VHYLEH RXYHWY  VRXWV SHIRQQHY UMGDQWRX QRQ \KUG! \WULMRILH
GH @ &RP P XQDXW GH &RP P XQHV / HV KRUDILHV GRXYHWXMUH DX SXEQE YDUHQWHBRQ GV SpURGHV GH
CDQQH SpURGH \FROIWH SHMMY YDFDQRHV HAYDFDQRHV G p\W

$ PYLVBV SLRSRVDHV $ QLP DRQV
\KULQWUSWRQ S DDE®! HQ GoEXWE DQQoH \FROLH SpURGH GH YDFDQFHV\FROILHY

e YPEPVQDIHXW GH j PRW e - DUEQDTXDWXH

e« ODOLEPEPV GH PRV DOV e $TXDI\P \RQE HAS TXDI\P SRXURXV
o $ SSUHQNADIH DGXGMV YDFDQOFHVG p\W

e SHUHPWRQOHP HQADGRY DGXAMV o 1 DBMRQ SRXUWRXV

e  SHIHRNRQHP HQNHIDQW

e $TXDI\P

o $TXDEINH
e $TXDADQQ] \
e $TXDSKREWH > O
e« &RXWFRDFKpV DTXDEINH

o /RFDIRQ WP SBI DIXDEINA ERGGUV WSV GH | .

FRXUH WP HXWY FDUER \KDSHWY
e ( FRO®IGHQDIH

3RXU VXV UHOHI QHP HOW FRP S@P HOMUHY \XU GV DRIV DQAP DINRQV SLRSR\pHV RX WLV YHXLB
FRQEAMUQ \SDFH $ TXDW XH GH &b XERLY RX FROKAMUCQRWH VMW LOMOHW Z Z2 Z FF S TU IKEUT XH 6 SRW

HWY RIMLY/




/ D + DM J DUEHUH MOpUDOWM . DQIRXU YH HWABLOVHOM | 6DQFRIQV BV OQAY \DXI B GHQHUGX P RY HW
GVYHOHAV GH K | K HMGH K | K | ODBIGHD' RXPD &HVHYIEH HARXYHIADX]
HJDQNGH | DQVHWBDUHQN

/ D + DOM HWAXQ @X GH UHOFROWH HWG pFKDQIH HQAH SDUHQW HWDFFRP SDIQDQW DYHE GpTXISH GH
SURIHWRQOHY

" HVUHQGH YRXV WP SVGH UHOFRQWHVHWG pFKDQI HVHOWH SDUHOWHABURIHWRQQHY \ROABURIDP P pV

3RXU \RXV UHOHIQHP HOW FRP SOP HQEILHY \XU GV SHUP DOHOFHV GH @ KDGM JDUGHUH WP UDOM
FROUXEMUG! VWM LOMUOAWEH G5 533( HQ %41

KKH 1© } 1V

/ D + DSM JDUGHUH MOPUDQM . DQIRXU YH HUASLVHOM j 6 DQFRIQV GV QG \DXI B GHQHUGX P RV HW
GVYHOHAV GH K | K HMGH K | K | O\DBIGHD' RXP D &H\HYLIEH HARXYHIADX]
HIDQNVGH |  DQVHWSDUHQW

& DOGGDWUSRXUGS FFXHOGH/ RIMLY GHV&RUDILHVGX 5 DGHDX
e SHOGH YRXVAXUGRWH\IW LOMOHNEDQVCRQIGMB ( &587( 0 (17



/| H3DW-kJH
3RIONGS FFXHOHWG ( FRXWM - HXQHV 3$(-  (\SDFHGHI IH6RFID®! ( 96

/ D &RP P XQDXWW GH &RP P XQHV FRQYHQMRQQH DYHE GB WRAIDIRQ $3/ ( $7 $&( 3 DIQ GH \RX\WQU ®
3RIONG$ FFXHOHWG ( FRXWM - HXQHV3$ (- ® 3DWKJIH &H SURMMIHVADI DBP HOARXWOQX SDUD &D GX

&KHU GI&RQHO pSDUMP HQECHADO 6$

" HX[  SURIFWRQOHY HAKQ FKH GH VHYLEH \RQASUH\VHOW VKU B! \WULMRLLH SRXU UHFHYRIU GDQV BN @FDX]
DBU|] @ UHOFROAH GHV SXECEV HWMDYDI@BU DYHF GV SDUMQDULHY @FDX]  p\BEQAHP HOW \FROILHV
WKPMUHV GRFDBV

/H3%(- V-DGUHAWH DX[ MIXQHV GH | DOV HWj ®XUW/ IDP LAV HMBXU SHP HVXQ DFFXHO
DQRQ P H IDAQBOAGH SUHWRQ GH GXWY SIREQP DIXHY P DOrWH pFKHE VFROILH FRQGXIW | UMTXHV
FRQOVIDP DX P DVpJ DOP HANGH GXWHQYIHVG DI DAY FREPRHY SURMIW \DIRXLY

$ PWXUIRWAGH @ SWhYHOMRQ ®13$ (- HWARXYHIADX SXEQE DYHF RX \DQVUHQGH YRXVWRXWDX BQJ GH @
VHP DICH

&H TX-.OHWBRWE®! GH IDILH DYHF ®13$ ( -

e ( WH DFFXH@SRXUpFKDQIHUNKUXQ VKMWRX P SBP HOASDURIHUXQ P RP HQWGH FROYLYLDDYY

e ( WHpFRXW SDUGHVSURIHWRQQHY

e 61QRWP HJ

e (WH RUHQY YHY GHV MKPXWUHV SDUMODULHY P MWRQ ®FD®!I P DMVRQ GHV DGROMFHIW  FRQHO
GoSDUMP HQEO

/ H3DWkJH HW\HI DBP HOADIUpH ( VSDFH GH 9 LH 6 RFLDMA HWWAMRXVIHOWDLOM. GV LOMDWEY RV GH VIRXY BV
KDEMDOQW GX VIULWRUH MXQOHV IDP 1BV SHIRQOHY DNREHV 3RXU FHD GV SURIHWMRQHY

DFFRP SDJ GHOWBN KDEMEQW GDQVEXLY/SURVIW \RUMAV DQP DIRQY

' DQVQ 96 RQSHXW
e 3DUNFSHU] GHVDRWYIMYSURSRWHV SDUGBN SURIHWMRQOHY
e $ QP HUGHDRRWY SRXUpFKDQIHUVHAVADYRLLY
o &UPHUGHVSIRWMNVFRGPN SRXUGHMHP E®! GHVKDEMIQN GX \MULRILH
e 3DUNFSHU VVH SUP HU r \WH pFRX\WY



[ -(FROIGHO XMITXHGHD® 9 DPHGH* HP LJQ D SRXUREMFW G DSSRUMUXQ DSSUHOMADIHGHO P XMI XH

DX DGKpUHQN ( @1 FROUMMH XQ RXWDFXEMUHODX VHYLFH GHV KDEMIQW HQ SURSRVDQWGHY DRV HW
P DQUHWEMRQVP XMEDBNGH SR P I\
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